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In today’s market environment, high-yield bonds are an
attractive investment alternative. They combine high
potential returns with diversification advantages.
Higher interest rates and rising inflation have led inves-
tors to increasingly look for solutions that offer stable
returns and inflation protection. The “Swiss Life Funds
(LUX) Bond Global High Yield Upper Tier” fund aims
to exploit these opportunities while ensuring solid risk
management through focused credit analyses and active
security selection.

Long-term and proven investment strategy

The fund’s investment strategy follows a long-term ap-
proach to generate attractive returns and invests pri-
marily in bonds denominated in the US dollar and euro,
predominantly in the higher BB credit segment and to a
lesser extent in the B segment.

The fund management relies on a proven investment
process, independent credit analyses, careful security se-
lection and comprehensive risk monitoring. Foreign
currency risks are hedged against the fund’s base cur-
rency (USD). In addition, investors can choose between
currency-hedged unit classes in CHF and EUR. The
fund is intended exclusively for qualified and profes-
sional investors in Switzerland, Germany and Luxem-

bourg.
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The fund strategy has already been successfully imple-
mented in a similar fund with around USD 2 billion in
assets under management.

Extensive high-yield expertise

With over 12 years of experience and a high-yield bond
portfolio under management of over USD 3.5 billion,
Swiss Life Asset Managers is one of the leading provid-
ers in this segment. Experienced portfolio managers
supported by a network of credit analysts ensure well-
founded investment decisions are made.

Alignment of interest with investors

Institutional investors of the Swiss Life Group are mak-
ing strategic long-term investments in the new fund as
anchor investors. This ensures an alignment of interests
between investors and the asset manager.

Daniel Holtz, Head Credit at Swiss Life Asset Managers,
says: “We are pleased to further expand our offering for
our customers in the high-interest area. We can draw on
many years of expertise in the high-yield segment and
on a well-established team. We are confident that the
new fund offers an attractive opportunity for investors,
thanks to its investment strategy and high-quality port-
folio.”
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Swiss Life Asset Managers

Swiss Life Asset Managers has more than 165 years of experience in managing the assets of the Swiss Life Group. This insurance background
has exerted a key influence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preserva-
tion, the generation of consistent and sustainable performance and a responsible approach to risks. Swiss Life Asset Managers offers this
proven approach to third-party clients in Switzerland, France, Germany, Luxembourg, the UK, Italy and the Nordic countries.

As at 30 June 2024 assets under management for third-party clients amount to CHF 116.7 billion. Together with insurance mandates for the
Swiss Life Group, total assets under management at Swiss Life Asset Managers stood at CHF 262.2 billion. Swiss Life Asset Managers is a lead-
ing real estate investor and manager in Europe!. Of the assets totalling CHF 262.2 billion, CHF 87.7 billion is invested in real estate. In addi-
tion, Swiss Life Asset Managers, in cooperation with Livit, manages real estate totalling CHF 20.8 billion in value. Total real estate assets under
management and administration at the end of June 2024 thus came to CHF 108.5 billion.

Swiss Life Asset Managers employs more than 2200 people in Europe.

A financially self-determined life

Swiss Life enables people to lead a financially self-determined life and look to the future with confidence. Swiss Life Asset Managers pursues the
same goal: We think long-term and act responsibly. We use our knowledge and experience to develop future-oriented investment solutions.
This is how we support our customers in achieving their long-term investment objectives, which in turn also take account of their client’s needs
so they can plan their future in a financially self-determined manner.

! INREV Fund Manager Survey 2024 (AuM as of 31.12.2023)

This document is intended for marketing and information purposes only.

This document is intended for marketing and information purposes only. It does not constitute any offer to issue or sell, or any solicitation of
any offer to (i) subscribe or purchase equities, units or other financial interests in investments or (ii) provide securities services. This document
is intended exclusively for “Professional Client” investors in accordance with Annex II of Directive 2014/65/EU or for qualified investors in
accordance with the Swiss Federal Act on Collective Capital Investments (CISA). This document does not constitute a personal investment
recommendation. This document does not necessarily cover all important topics and does not cover all aspects of the topics discussed. It has
been prepared without regard to the individual financial and other circumstances of the persons receiving it. Investors are advised to seek pro-
fessional advice before making any investment decision. Past performance is no indication of current or future performance. Information, his-
torical information, data or analyses concerning future performance should not be construed as an indication or guarantee of future develop-
ments, analyses, forecasts or predictions. An investment involves risks. Investors should obtain detailed information in the relevant offering
document and, if necessary, seek professional advice before investing in any of the collective investment schemes mentioned herein. Neither
Swiss Life Asset Managers Luxembourg nor any other entity of Swiss Life Group, nor any of its directors, employees, representatives and/or
shareholders, shall be liable for any financial loss or any decision taken on the basis of the information contained in this document. Compre-
hensive information on the fund can be found in the documents which form the legal basis for each investment. They may be ordered free of
charge in electronic or printed form from the fund management company or its representatives: | CH: Swiss Life Asset Management Ltd, Gen-
eral-Guisan-Quai 40, P.O. Box 2831, 8002 Zurich, payment office: UBS AG, Bahnhofstrasse 45, 8001 Zurich | GER: Swiss Life Asset Managers
Luxem-bourg, Niederlassung Deutschland, Darmstidter Landstrafle 125, 60598 Frankfurt am Main, Germany| LUX: Swiss Life Asset Managers
Luxembourg - 4a, rue Albert Borschette - L-1246 Luxembourg - Grand Duchy of Luxembourg or at www.swisslife-am.com.The The domicile of
the fund is the Grand Duchy of Luxembourg.
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